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In our ongoing commitment to the insurance industry, Interboro Insurance Company is proud to announce a pending acquisition of AutoOne Insurance Company and AutoOne Select Insurance Company.  This transaction is expected to close in the fourth quarter of 2011, subject to regulatory approvals.

As you should already be aware, we piloted an Assigned Risk Take Out Program over a year ago and ultimately opened it up to all of our Brokers earlier this year.  The program has been running profitably to date and has also enabled us to better balance our book of business by identifying areas where we could attract and write an increased amount of automobile business.  That being the case, partnering with AutoOne will allow us to continue along that vein by broadening our horizons and giving us easier access to even more of that business.

We are looking at this acquisition as a very positive undertaking and feel it will only benefit all parties involved.  You, as our business partners, are included in that involvement.  We will all be benefitting on many levels by this expansion and we know you will do everything possible to help us in ensuring a smooth transition.

We wanted you to hear the news from us directly and we are very proud to share it with you.  This only solidifies our position in the industry and verifies that Interboro remains strong and is looking to grow.

As always, if you should have any questions about this or any other matter, please feel free to contact us at any time.
Peter N. Resnick

Executive Vice President

Interboro Insurance Company

